SALVAGEDIRECT

Salvage Direct buys Pittsburgh Area Auction Yard

Contact: Dan Hoversten, CEO Salvage Direct
(814) 827-0300 x5750, dan.hoversten@salvagedirect.com

FOR IMMEDIATE RELEASE

(Titusville, PA) July 9, 2007 - Salvage Direct announced today the asset purchase of
West Penn Auction Sales in Adamsburg, Pennsylvania, near Pittsburgh. Salvage Direct
is the leading internet salvage company in the industry, having pioneered the complete
on-line salvage auction process in 1998. “We are thrilled about this recent acquisition
because it will greatly increase our capacity to meet the growing demand for our auction
services in Western Pennsylvania,” said Dan Hoversten, CEO. The company has grown
rapidly since its inception and today manages company owned and franchise yards in 18
states throughout the US and Canada. Salvage Direct manages the entire salvage process
for major insurance customers before opening up the sale to qualified buyers on the web.

About Salvage Direct

Salvage Direct is the leader in online salvage auctions offering logistics, titling, data
management, and remarketing services. The company handles all types of salvage
including specialty vehicles such as motorcycles, high-end automobiles, RVs,
commercial trucks, and boats. Salvage Direct’s 24/7 online auctions allow insurance
companies to liquidate large inventories of vehicles to certified dealers and dismantlers
faster, more efficiently and to a broader audience of buyers than physical auctions. In
addition to its U.S. presence, Salvage Direct’s internet auctions are of particular interest
to a growing audience of international buyers, many from as far away as Germany,
Sweden, Australia, and the Ukraine. Visit www.salvagedirect.com for more information.
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